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POSSIBILITY OF ETHICAL TRANSFORMATION TODAY'S WORLD ECONOMIC SCENE IN ORDER TO PREVENT FROM CRISIS
		





Most critically oriented socio-economic analysis of the new cognitive capitalism suggests that the problem of the financial crisis cannot be solved short-term ad hoc measures of the market mechanism. The reasons for this are many, considering that today needs a significant change in the structure of the world financial system, in which the centre is not a man, but only profit. The entire system of capitalist economy is not directed towards meeting the needs of an individual, but the man has become a product that has been reduced to the process of realization of capitalist profit. This means that a man of "purchasing entity" has become an "object" in a very unjust economic system in which wealth is only valid and recognized category. Accordingly, most economists believe that the basic ethical generator of global financial crisis is egotistical greed for personal wealth large scale. According to them, today it's time to race only one goal - profit and interest. Critics point out that modern civilization is characterized by a moral crisis, which in the future will certainly have a permanent economic, political, demographic, environmental, cultural and other consequences.
Discussions on the possibilities of reconstruction of capitalism are particularly started during the global financial crisis 2008. Immanent analysis of the literature on the subject mentioned refers primarily to address issues of ethics and morality and corporate responsibility in the economic life. In some cases, even the highlights and (re) updating of the earlier ideas of socialism, where would dominate freedom, justice and solidarity. In such a global social system, the ethics of responsibility needs to be replaced profit as the primary measure of man's existence. In this paper, we seek opportunities to reform the modern world economic order, including "spiritualization" of the capitalist economic system. Research on the interrelation of the capitalist system of ethics and the emergence of the financial crisis are now demanding a much broader (re)actualization ethical values ​​as assumptions remodelling and evolution of modern capitalism, but in addition, terms, conditions and possibilities of modernizing the global financial scene. Therefore, this paper carried out the most important socioeconomic survey of the global economic and financial crisis




Sve ekonomske analize sasvim jasno ukazuju da se problem finansijske krize ne može riješiti prostim i kratkoročnim ad hoc mjerama tržišnog mehanizma. Razloga za to je mnogo, s obzirom da je danas neophodna značajna promjena u samoj strukturi svjetskog finansijskog sistema, u čijem centru se ne nalazi čovjek, već isključivo profit. Cijeli sistem kapitalističke privrede nije usmjeren ka zadovoljavanju potreba čovjeka kao pojedinca, nego je čovjek postao proizvod koji je sveden na proces ostvarivanja kapitalističkog profita. To znači da je čovjek od „subjekta kupovine“ postao „objekat“ u jednom veoma nepravednom sistemu privređivanja, u kojem je bogatstvo jedina važeća i priznata kategorija. U skladu s tim, većina ekonomista smatra da je osnovni etički generator svjetske finansijske krize egoistična pohlepa za ličnim bogatstvom velikih razmjera. Prema njima, današnje vrijeme je vrijeme trke ka samo jednom cilju - profitu i interesu. Dobar dio njih ističe da savremenu civilizaciju karakteriše kriza morala, što će u budućnosti svakako, imati permanentne ekonomske, političke, demografske, ekološke, kulturološke i druge posljedice.
Rasprave o mogućnostima rekonstrukcije kapitalizma su posebno započete u doba svjetske finansijske krize 2008. godine. Detaljnije analiziranje savremene literature na pomenutu temu upućuje prevashodno na razmatranje pitanja etike i morala u ekonomskom životu. U nekim slučajevima se čak naglašava i (re)aktueliziranje ranijih ideja o socijalizmu, u kome bi dominirale sloboda, pravednost i solidarnost. U takvom globalnom društvenom sistemu, etičnost treba da zamijeni profit kao osnovno mjerilo čovjekove egzistencije. Obogaćivanje civilizacija, nehumaniji kapitalizam i sebična trka svjetskih korporacija za uvećanjem profita su dovele do reforme savremenog svjetskog ekonomskog poretka, uključujući i „produhovljenje“ kapitalističkog sistema privređivanja. Istraživanja međuodnosa kapitalističkog sistema etike i nastajanja finansijske krize danas zahtijevaju znatno širu analizu etičkih vrijednosti kao pretpostavki preuređenja, odnosno evolucije savremenog kapitalizma, ali uz to, uslova, prilika i mogućnosti osavremenjavanja svjetske finansijske scene. Stoga se u ovom radu daje sinteza najznačajnijh ekonomsko-teorijskih razmišljanja na ovu temu.  

Ključne riječi: kriza morala, finansijska kriza, etička transformacija svjetske finansijske scene.


1. PROFIT AS AN OBSESSION IN THE ECONOMIC LIFE

During the last three decades, analyzing the causes and consequences of the financial crisis were repeatedly on the agenda in many countries of Latin America, Asia, Russia, the USA, etc. The forms and reasons for these crises were changed each time. However, it can be said that one aspect of their essence was and remains unchanged. Specifically, the main motive was greed or the desire to earn millions commissions and global investors to provide higher profits, which is now measured in the billions of dollars. In most cases, the financial crisis led the motive to take all risky and more profitable investments. In addition to the emergence of new investment opportunities reacted very greedy, and are frequently rejected supervisory and regulatory functions of international financial institutions (either because they were poor or because their economic ideology of the government is not allowed to operate efficiently). Undeniable fact is that the financial crisis has destabilized relations that characterize normal market. It creates opportunities to achieve unusually high profits on the basis of any kind of transactions in the financial markets. Competition and obsession participants in financial markets to seize their opportunities, thereby creating pressure on prices, exchange rates and interest rates to come back to the market-appropriate levels, thereby eliminating the usual profit margins and the (in) efficiency that create them. Then the profit in the business, and wealth in private life became the only goal. Profit suppresses business ethics at the margins of business and private wealth suppresses morality of everyday life. The motives of the individual not the same as the motives of the community, more money corrupts morals. The greed for wealth, threatening the sustainable development of the whole world.
Modern economics has failed to address many of the current financial problems, and accordingly requires a completely new approach to the realization of profits and economic activity within the limits of the moral order. Any activity, which were undertaken on the advice of neoliberal economists, for the vast majority resulted in increased poverty. For several in turn was followed by a huge profit, because they noticed that they can magnify your profits through various speculative measures do not contribute to real human needs and values. Neoliberals were not satisfied with the domination of profit in the economic sphere (financial markets are an instrument for achieving the enormous profit results), but at all costs introduced the principles of profit and non-market sphere and in social activities. In their world capital was creating wealth and not productive ideas.
Economists around the world have been from ancient times to the case studies the behaviour of people (especially the problem of greed and avarice) as a potential cause of global imbalances and systemic crisis. Thus, the founder of modern economics, Adam Smith assumed rational economic behaviour of people. This is interpreted in a way that people like calculators that constantly counting the costs and benefits of their economic processes and thus choose the best solution. The best solution for any individual is the best solution for the company. To this end, the state should not interfere in economic activity, because the free market all leads in order.​[1]​ However, history has shown that this does not work as well for two reasons: (1) market works perfectly only in perfect conditions, which in practice does not exist, why should state intervention and (2) people are emotional beings and do not behave always as calculators.​[2]​ They make decisions based on various influences over the centuries, which are outside the economic area. The capitalist system of economy based on the principles of functioning of his theories have been established on the materialistic basis, without any reference to the spiritual and moral values ​​and its goal is to increase the capital and nothing more. Less well-known work, which was published by Smith 1759 under the title Theory of Moral Sentiments, made him a recognized moral philosopher and theorist of the time.​[3]​ Specifically, in this work, Smith speaks of man as a being who is capable of making moral judgments on the basis of other moments, not just selfishness. According to him, the problem is solved ability compassion. It is this ability to feel is the basis of altruism and morality. Morality is always the concept of overcoming selfishness. However, he did not see any selfishness or greed as an important value in capitalism, but it is believed that all areas of human activity (economic, social, moral, political and other) are mutually dependent. It is impossible to be successful in any of these areas, and ignore the others.
Economics are very close concepts competition, willingness to take risks, the pursuit of profit, etc. These economic terms, but also non-economic phenomena (the alienation of workers, the greed of capitalists) dealt with in his works by Karl Marx,​[4]​ seeking thereby to reveal the essence of contradictions capitalist system. According to him, within bourgeois society enriching a part of it is based on the impoverishment and subjugation of another part of it. Convinced that the potentially unlimited increase in the material productive forces and labour productivity will come again in contradiction with the relations of private appropriation of profits, expected to be the revolutionary class struggle of the proletariat against the bourgeoisie, bourgeois society oust society of freely associated producers with private for-profit interests. It is important to consider, especially when talking about the causes of the current global financial crisis. This means that to adequately explain the causes of the financial crisis is not relevant to take only limited economic analysis, but the analysis needed of non-economic factors (greed, mistrust, alienation, immoral, unethical, etc.).
Basically, in this paper work we consider three factors underlying ethical generator of the global financial crisis, including:
	extravagance, which is especially strong in the consumer society in which a large number of requirements imposed where man no longer has the desire to do something different, but was compelled to buy and spend,
	lack of empathy and elemental sense of another man, given that in today's globalized world one of the strongest centres of power multinationals, which themselves do not have a feel for the poor and vulnerable segments of the population, and finally 
	enormous greed, whose proportions have not been seen in the history of the world has led to lend already taken loans and the sale of that which is not yet available, it would be the same even more magnifier, and it still means that Greed is no longer manifested through the imposition of high prices or monopoly position in the market, but the sale of what is and has.​[5]​

Interest in the form of profits and fight for his acquisition led to the level of developed countries, where are today. Criticism of capitalism refers to the struggle for profit without regard for the victim to remain in the market. Endeavour to ensure a profit, as the main engine of the modern way of doing business, it must continue to be imbued with solidarity and concern that their own actions do not harm others, that a longer period of time leaves serious consequences for the world economy. Solutions of the global financial crisis is a social, economic and political structures of capitalism.​[6]​ Studying the community, the models and the premises on which it is based, since the beginning of capitalism, one can come to the conclusion that without a radical change of thinking the whole world is doomed. Change must start with the individual, who is more powerful than any statesman and capable of initiating changes in society. Specifically, the system in which the supreme profit category is not able to change it from the inside, but the impetus must come from each individual that correlated could do a new view of the world. In addition, you need a union state and the market, because it cannot now depend only of the market economy. It is necessary to regulate the market and its operation, develop a preference for the general good, and generosity, and it takes a deep confidence in global financial institutions.
Building a moral society in present conditions is imperative. Unfortunately, no moral suasion and persuasion will change the habits of society obsessed with economic profit. It is necessary to understand that economic growth cannot be seen only from the economic point of view, but also with integrated humane aspect. Therefore, we should strive economy of communion and sharing of goods either at the global, either at the national level. All options in the "game", and therefore the world is once again at a historic crossroads, where the same mistakes should not be repeated. Suffice it to say Gandhi words: ... the world is only sufficient for everyone, but not for everyone's greed.​[7]​

2. ETHICS VERSUS GLOBALIST CAPITALISM

Exploring links between ethics and globalist capitalism is one of the most interesting topics. Whatever the long-term adaptation of arguments and / or counter-new conditions of economic life, history has not been given a definite winner in this debate. The impression is that never before ethics as a topic is not awakened much interest as the outbreak of the last global financial crisis. Again, the match began between those who want the world to be managed by the market and those who want the market to be subordinated to a higher political and economic authority to conduct basic social goal.​[8]​
Currently on the global scene such social forces that make up a fairly wealthy elite and the capitalist class which are joined by the owners of transnational corporations, owners of financial capital, managers, politicians and wealthy people in industrialized countries.​[9]​ All they try to unify the world, imposing its own rules of behaviour, interests, and life philosophy. Liberal capitalist class works through a variety of international media as significant agents of cultural and ideological conquest and expansion of psychology of the consumer society. While transnational corporations control the material - the financial sphere, global - the capitalist class takes care of the social upgrading, building internal social relations that correspond to globalization, the cultural domination of the world, etc. This class is increasingly solidifies in large financial centres and major regions in the world, and seeks to become less dependent on the national government and its economic policies, trying to find a country lay in the achievement of their goals.
Basic characteristics of globalist capitalism among others are: orientation to profit, the existence of free markets and free classes of workers separated from the means of production, a positive attitude towards the acquisition of profit, increasing material wealth, etc. This suggests that the economy is now geared more towards profit maximization, but on solidarity and social - democratic decision-making. Social relations are completely ignored. Unbalanced economic growth and increasing social differences are disunited international economy due to the widening gap between rich and poor countries, the resources are not available to the most vulnerable countries in the world, the world is at a turning point, regions of the world have come up with varying degrees of success to fight the global financial crisis, the search for the common denominator of a new global order in the beginning, because bargaining power are not the same anymore.​[10]​
However, it begs the question - if the profit maximization and it is not only the target, but also a valuable criterion that determines the other criteria, what happens to social justice, the basic human needs and a range of other human rights and social needs? Is the ethics may outweigh the principle of profit over all human and ethical principles? Such thinking is probably heavily influenced by Francis Fukuyama, who in his essay End of History (1990) presented a very optimistic vision of the future world economic development. Specifically, it starts with the hypothesis about the final victory of liberal capitalism and therefore, provides a fairly idyllic economic, political and cultural development in the future. In their analysis, Fukuyama assumes that countries where there has been a rapid collapse of the former socialist system, rapidly implement liberal capitalism and that countries of the developing world to do the same (or rather, would have no choice!). The whole world will begin to operate on the basic principles of liberal capitalism.​[11]​ Unfortunately, the course of modern economic development from the 1990s until today, did not take place in accordance with Fukuyama's predictions. In a relatively short period of time have deepened the differences in economic and social inequalities within individual countries. Despite the fact that global capitalism has made his achievements, he established a long-term satisfaction and human happiness. This means increased revenues increase satisfaction, but only up to a certain point during a specified time. After the point where basic needs are met, happiness becomes relatively situation and issues of morality and social values ​​in this case completely irrelevant. In capitalism, the happiness associated with material prosperity and the pursuit of wealth itself is characterized as unethical, because it brings the most affluent in the state of guilt due to excessive accumulation of capital.
In the struggle between neo-liberal globalization towards a system of social welfare can specify three dominant areas in the world.​[12]​ First, the United States with powerful international financial institutions that have the financial power. The second area is Europe, or EMU, which is predominantly social democratic, but that accepts globalization as an inevitable process of the world. The third area is the Far East to Southeast Asia (Japan, China, Korea, Taiwan, Singapore, Malaysia). This group is in the process of partial implementation of globalization. In fact, these countries accept globalization, but is implemented and adapted to their needs. They managed to get rid of dependence and subordination to the IMF and World Bank, as well as conducting its own independent economic policy. The beginning of the XXI century is a real proof of inadequate economic ideology that has lasted for more than 70 years. Until today, the capitalist paradigm of giving priority economic indicators of human, social and ethical values. The consequence of such a situation in the global financial order has led to the emergence of economic, financial, social, political and environmental crises present in many parts of the world. The modern global financial system has become an instrument of manipulation savings, price, currency and wealth of the world population in favour of privileged class. Ideological and political integration institutions of Breton Woods established to guarantee international financial stability, is dominant in reaching the turbulent situation in which the risk of global financial disaster with unpredictable consequences all the more obvious. According to many economists, in order to ensure the survival and facilitate the "healing" of economic structure, the process of globalization of the capitalist economy in the second decade of the XXI century must stop. It just says that the IMF and World Bank have become in recent years, currently chief counsel destructive policies protecting the external environment, while making for themselves a leading role in its implementation.​[13]​
It is difficult to define all the forms in which a new world financial order of the world is trying to impose. As a starting point could be linked to the occurrence of technological revolution that is used to create on its basis the term "new economy".​[14]​ With global trends, the "new economy" turned the financial sector and the growing hegemony of the sectors of the real economy. Thus came the phase of capitalism "financialization" which is more important creation of toxic financial instruments and derivatives.​[15]​ New world in which lives today, many citizens left to fear, including the eradication of identity and security. In light of the increased integration of the global economy, citizens around the world are faced with a very important selection, accept multiple benefits of open markets and open societies that people are directed towards obsession for profit and simple profit or still refuse all the above options and strive to preserve the local culture, ethical and moral values.
A prominent American economic historian Barry Einchengreen considered that the current global financial crisis has led to the biggest part of what was once thought to be known about the economy and that the economy is the science of how man and society choose, with or without money, to employ productive resources that could have alternative uses to produce different goods and services, and distribute them through consumption among different groups in society.​[16]​ Also, the 1999 in his reflections on the subject mentioned Terry Boswell and Christopher Chese-Dann​[17]​ pointed to the eternal world historical class struggle, but also the fact that, a new historical battle between developed and developing countries. According to them, the subjects with a large can easily find justification for domination. Democratic socialism has become a real possibility for the world and the global financial system, but only with a global democracy. It is a global social democracy equals democracy, and only she can manage global relations. Time becomes the primary interest of the working class, peripherals and semi-periphery. Thus, the most valuable and relevant version of the socialist model of production on a global scale is a market socialism. The point of introducing the socialist market is to present the world a better place, and that it is necessary to argue for the existence of a world government that would have, among other things, three functions: support international peace, provision of public goods and ensuring global standards, material prosperity, human rights and environmental protection. In addition, it is proposed to establish a new development institutions, and new World Bank.
The economic reality in which they lived economists such as Smith, Ricardo and Keynes away from this world, which is characterized by the XXI century. Specifically, the global economy has created a new economic paradigm, where probably the first time in human history, prosperity and wealth are no longer dependent on the rich.​[18]​ This means that one does not need to be rich to become rich or richer. Undeniable fact is that inequality and wealth throughout the world in rapid growth. The revival of economic struggle to survive in a free market is not surprising, in the sense that it meets the human need for some kind of social understanding to manage their own procedures, which de facto means a return to the moral, spiritual and ethical values.
In a time of world financial crisis, neoliberal capitalism is unsustainable because it proved to be unjust, thereby producing a deep social inequality between people. In this context, it is now more to strive for national capitalism​[19]​ that would include: private property and freedom of entrepreneurship, government and mixed ownership, monopoly and free competition, justice and fair globalization, the national economy and national identity, a ban on the privatization of natural resources, creating sustainable environmental plan, raising the middle class, create a new planetary ethics, poverty eradication, poverty, raising living standards of the very poor classes, free basic medical treatment, education, public administration and reducing taxes, the development of science and technology, the rule of law and democracy, spiritual rebirth, etc. 
Put it simply, people's capitalism should enable steady developing plans, the development of scientific and technological progress, enter the new era of space travel, energy transfer, etc. Only spiritual rebirth (or moral catharsis) the company can achieve the unity of man and the only way to be moral. Business financial world must be before a new social responsibility towards the rest of the world. To this end, we still seek common rules for the new reality after the global financial crisis. All economists agree that there should be a new road map and the establishment of a new economic order on a global scale in which the financial crisis can be prevented and controlled. To establish the order of the key conditions of the global cooperation between countries and international solutions to the economic, financial and political level.

3.  MORAL CRISIS AND THE FINANCIAL CRISIS

According to the interpretation of many economists, ethics as an economic issue never before has not sparked as much interest as the outbreak of the global financial crisis 2008. The claim that morality is a matter of ethics, not economics is especially today called into doubt. Morality is based on the feeling of belonging to a community, whether it be family, friends, nation or humanity. However, the market economy is not a community, especially when operating on a global scale, or if the individual is employed in a corporation. It is not the same as that belonging to the Community, especially when management and corporate favours the profit motive in relation to all other community and social moments. A society without social values ​​cannot survive, and the global society should generally accepted values ​​that will hold it together.
The main characteristic of global capitalism's desire for success, strengthening the motivation for making a profit, and its spread to areas which were previously managed some other motives. The capitalist mode of production has led to new working conditions, mobility, flexibility, teamwork, and to far-reaching changes in one's personality. Therefore, the main criticism of capitalism is based on the fact of the existence of large defects of the market mechanism, but also the erosion of moral values ​​(collective interests of society, social values, etc.) at the national and at the international level. The global capitalist system is to let the market mechanism, motives and obsession for profit from entering the area of ​​human life where they do not belong. However, there are people who question the very existence of collective interests and topical economic policy based on the welfare state.​[20]​ In their view, society is composed of individuals whose interests are best expressed through the decisions they make as participants in the market. However, it is believed that such a wrong opinion, because there are things that a person can decide individually, but there are certain things that must be dealt with only collectively. This means that each individual (as a participant in the financial market) trying to maximize their profits, and as a citizen is concerned about social values ​​(peace, justice, freedom, etc.). 
In the context of the above quote and opinion Soros who points out that the promotion of self-interest in moral principle today corrupting politics and policy failure has become the strongest argument in favour of giving complete freedom of markets.​[21]​
Functions that cannot and must not use market forces include many of the most important things in human life, beginning with the moral values ​​to family life. Nevertheless, market fundamentalism is trying to expand its influence in these areas in the form of ideological imperialism.​[22]​According to market fundamentalism, all social activities and human interaction should be seen as an activity based on the contract and evaluated in the light of one common factor-money. These activities, if possible, should not be limited, especially in the competition to maximize profits, because the penetration of market ideology in areas far beyond the economy has a demoralizing effect. Therefore, if the market forces gave full power in the economic, financial, social and social field, created real chaos and de facto lead to failure of the global capitalist system. The whole world has entered a period of profound imbalance in which no single country cannot resist the power of global financial markets, while there is no single institution responsible for the adoption of rules and regulations at the international level. The situation is such that there are now mechanisms for collective decision-making at the level of the global economy. In this regard, the main mission of the developed countries and developing countries in the future should be focused on creating a stable and equitable global economic system with the long term goal of expanding and strengthening universal human values.
Accordingly, from the aspect of the individual, it is not necessary for him to be in the global capitalist system "morally correct" to be successful. Rather, morality can sometimes be a barrier to success. The more people take success as a criterion for judging other, that's what they feel less need to be morally correct. For people to act according to the moral code, they must put the common interest ahead of your own. In a society where the prevailing stable relationships this is not a big problem, because it is difficult to achieve success if they violate current social norms. However, when there is complete freedom of action, social norms become less binding, and when by self becomes established as a social norm, society becomes unstable.
As long as capitalism favours money, that money will directly override all other social instincts, so the centre and periphery characterized spiritual inequality.​[23]​ Therefore, the criticism of market fundamentalism directed precisely to insufficient weight given to social values. However, the real difficulty in the global capitalist system arise when we consider the difference between market and social values. It is clear that the market value of the interest of individual market participants, while social values ​​related to the interests of society just as they perceive its members. It is known that the market value can be measured with a monetary value, but what about the social values? Is it time to man again finds true inner values? The answer to this question is partly gave André Compte-Sponville in his book Is capitalism moral? 2006.​[24]​ In this regard, Sponvill-Compte proposes forming clear strongholds action, decision and acquisitions professional, moral and political responsibility against various challenges imposed by today's world of modern civilization. This author wants to offer some thoughts on the relationship of economics and morality. In his view, neither the richest nor the poorest cannot get away from morality and capitalism. Before 30 years, it was believed that the policy can replace morality. However, the error is that today people believe that morality, even if renamed Human Rights, can replace politics. In doing so, Sponville-Compte describes the world order, with which modern civilization faces in the form of four lines, as follows: (1) economic - technical - scientific, (2) legal - political order, (3) red sea (duty ban) and (4) ethical rules - Red love.​[25]​ Furthermore, he points out that capitalism is moral, and that in the modern global financial system is a crisis of morality, in the truest sense of the word. Liberal - the capitalist economic system operates on the basis of egoism, followed by a variety of structural tension between equality and inequality, wealth and poverty, and winner- lost cause, integration and disintegration that simultaneously feed its development and encourage moral issue. Regardless of whether or amoral interpreted moralistic approach to the functioning of capitalism, the above settings André Compte-Sponville have today in economic theory and practice have their proper place.

4. WEBERIAN REFLECTION OF ECONOMIC ACTIVITY IN THE CONTEXT OF THE FINANCIAL CRISIS

The global financial crisis, through which the world is undergoing, is preceded by a long period of gradual erosion of capitalist morality. Therefore, it is no wonder that more and more economists who appear affirmatively discuss the issue of the crisis of ethics and / or ethical crisis.​[26]​ Despite the clear visibility of this phenomenon, the analysis of the key reasons that led to the current financial crisis, this topic is generally not open and no details the. However, initial discussions on economic activity in the context of the financial crisis faced by the works of Max Weber. For him, the relationship between economics and ethics have always been important for the functioning of the economic system.
Max Weber as the founder of modern sociology dealt with the problem of erosion of moral values ​​in the early twentieth century, in his famous essay entitled The Protestant Ethic and the Spirit of Capitalism.​[27]​ Specifically, the development of capitalism, Weber largely linked to specific ethic Protestant denominations formed on the basis of Calvinism.​[28]​ According to his interpretation, the capitalist Protestant costs are modest, hardworking, honest and socially responsible. His motto was based on the fact that honesty is the best policy. In this capitalist system, ethics is not just a matter for the individual, his faith and conscience. Over personal morality exists and religious community which belongs entrepreneur, and belonging to a community is the only proof of his integrity and guarantee everyone with him enter into business relationships, while the ejection (or not belonging) from the community probably mean the end of his business career.
Weber's basic analysis was based on the thesis that the capitalist spirit marked a positive attitude towards economic activity. So, where there is the spirit, the pursuit of profit and growth through acquisition of material wealth will become the duty of every man. In contrast to the traditional view that economic activity is seen as something shameful or as a necessary evil, capitalist spirit entails acquiring material goods. This spirit does not set limits on the pursuit of wealth that fosters innovation, thrift, discipline, work and professionalism. In fact, the capitalist spirit is the highest expression of economic rationalism.​[29]​ It is not the property of individuals, but it became a way of life, a significant portion of the population, something mundane and ordinary. It can be said that this very Protestant reaffirmation encourage the emergence of capitalism as rational - economic system, because it contributed to the man as industrious and orderly, and the same type of man has created and capitalist economy.
 	 In most cases, such an interpretation of Weber takes as opposed to Marx's materialist conception of history.​[30]​ Weber never thought that Protestantism created by capitalism as an economic and social system. Also, he did not think that the capitalist spirit could only arise under the influence of the Protestant ethic. In addition, he did not believe that the world is ruled by ideas. His analysis of religion and society assumes that works not only one factor, and that the ideological interests as much powerful and important drivers of human activity as well as material interests, particularly when a system of religious beliefs and direct interests in a particular direction. Differences between Marx and Weber are by most economists in the definition of class. Specifically, Marx implies ownership of the means of production and two classes with opposing interests, and Weber represents broader understanding, namely: economic wealth, social status and political power. Social differences between people are not only class differences and class differences is only one component of social stratification. In doing so, he tried to broaden understanding of the conditions in which it was capitalism. Therefore, his main thesis is that the necessity of there being a cultural, political and value basis of capitalism. Simply put, the company does not change so that changes a specific cause, but there are a number of circumstances in which interactions produce certain changes.
Going into the depth of the research subject of Weber, identifies explicitly following its premise, namely: (1) the emergence of capitalism is the unintended consequence of religious changes, (2) cultural values ​​of traditional society were destroyed Protestantism (especially Calvinism), (3) the road to capitalism is understood by analyzing the changes of values, (4) are not allowed to enjoy certain stages of life who have no religious significance, (5) the profits are not enjoying it, (6) the enjoyment of sin, work is what a man is bound and (7) the work and its success one must look for a sign that will be saved.​[31]​ Taking into account these specifics, it can be concluded that in his works emphasized the fact that some of the characteristics of Protestantism helped the emergence of capitalism and until there are material, technological and political circumstances such spiritual revolution will encourage the direction of social change. In his view, capitalism must not rest on greed, profit should not be spent, but must invest, it is essential to the existence of moral and ethical standards, the proper functioning of the institutions, rational, efficient and legitimate power, contempt for laziness and moral stance.
The link between ethics and economics was also the subject of a special study Stiglitz in contradiction of globalization. All his observations about the World Bank and the IMF, globalization, transition and the role of government in the modern economy, Stiglitz has been devised on the strong historical and ethical analysis method, which can be seen in his attitude about the role of government, which is defined as follows: ...role government can and should be essential not only to alleviate market abortions, but also in ensuring social justice ... there is broad agreement in the fact that it needs to ensure that this society and every economy functions effectively and humanely.​[32]​ So, according to Stiglitz, economics and ethics are not in opposition, but in unity, referring to the fact, the views of his father economics - Adam Smith's moral and human compassion as human characteristic that moderates their own interest.

5. SPIRITUAL CONCEPT OF LIFE AS A POSSIBLE DEFENCE AGAINST FINANCIAL CRISES
 
Essentially neoliberals is one of the variants of the nineteenth century classical liberalism, which includes all economic and political power that are now in power in industrialized countries. Neoliberal state is a reality of our time, who wants to create a new man in a special way with a completely different way of thinking and living the rules of conduct. In some cases, economic neo-liberalism stand for economy only in the framework of economic laws, while leaving out its place in religion, ethics, politics, justice or to science. Thus, this thesis is the absolute advantage of economy in the social life and the absence of social justice. After the era of Reagan’s and Thatcherism, contemporary neoliberal rule is characterized by the increasing deviation from the basic classical liberal principles of economy and society in the West and democratic principles in general, all in favour of political and neoliberal globalization. According to many economists, it causes that neoliberals is increasingly transformed into a worn-out ideology of world domination, with no possibility of any reform of the global political and economic trends. While church and state in certain historical periods have had a decisive role in human life, are increasingly taking the role of transnational corporations. Religious attitudes today are different from those in the neo-liberal ideology, arguing at the same time for economic democracy, equitable distribution, social justice on a global scale. However, supporters of laissez - faire capitalism believe that crises are not the result of something inherent in the economic system. They are actually the result of credit expansion and the creation of money from nothing and its injection (economic jargon "pumping") in the market through loans. The main reason why supporters of laissez-faire capitalism, opposing government interference in international financial transactions and banking system, have their basic belief that the pursuit of their own material interests of the individual only way that people can really achieve their personal interests.
In the history of its existence, humanity and human societies are going through various forms of crises (economic, financial, political, social, etc.), but the crisis was limited in time and relatively quick overcome, and humanity is on the plan to continue with further and to prosper.​[33]​ However, today's human civilization struck a large, complex and comprehensive crisis that has engulfed all aspects of human life. Causes of the financial crisis are much deeper and go back to the area of ​​morality and spirituality, therefore, is not enough to get out of this crisis, just look at the economy. In fact, the opinion of most economists are unique in this regard, and in this connection, they feel that it is actually a deep moral crisis.​[34]​ The crisis has had on them, began when the belief in individuality began to displace the work of human life, or when the moral values ​​in society pushed to the background, a significant space assigned human constructs and ideologies - capitalism, materialism, and (neo) liberalism. For all these ideologies, which are directly caused moral crisis, a common one dimension - secularism. Thus, secularism is the direct cause of the moral crisis that destroys human society today. He has destroyed the faith, and morality, and morality is the product of faith. This means that between faith and morality exists (and must be) a strong bond. The common attitude of most researchers on the topic mentioned that without faith there is no stability, order and morality in society. However, in the economic sphere, where morality is separated from economics, became permissible all means to be a competitor out of the game and walked away from the market. Simply put, it is permissible to take up the wealth and capital came in any way.
It is for the reasons mentioned above, it is considered that the moral crisis is just one of those facing the world, because it is trying to impose Western values ​​as a global system, including the ethical and moral as well as universal. Sources of moral crisis (as the global crisis) are in man, the general human nature that, despite the different ethics, codes and moral upbringing, hardly improving. In any case, this discussion is one inevitable question arises - is a potential solution to the financial crisis may be "religious socialism", taking into account the basic postulates of the Scriptures?​[35]​ In this connection, the Islamic, but some Western authors believe that the solutions to global financial instability found in Islamic economics. Renowned expert in the field of Islamic financial transactions Hussein Šehatah believes that Islamic economic system could be a viable solution for emerging global spread of financial instability and crisis.​[36]​ Also, Maurice Allais, Nobel prize-winning economist believes that the modern world economic system based on some concepts that will be in the final, alone be the cause of the destruction of the system, unless something changes quickly for the better.​[37]​ According to him, most of the capitalism of today is encouraging people to go for instant gratification, ignoring the long-term consequences and seeking short-term selfish demands.
Contemporary global financial crisis exposes the myth of capitalism, producing the possibility of Islamic finance system to come to the global scene. Islamic economic system is based on the ideals, values ​​and moral norms such as honesty, reliability, transparency, clear evidence, facilitation, cooperation, complementarily and solidarity.​[38]​ These moral standards are mandatory, because they provide stability and security for all those involved in the world's financial transactions. However, Islamic law prohibits economic and financial transactions involving lying, gambling, cheating, underwriting, ignorance, monopoly, exploitation, greed, dishonesty and unfair taking of someone else's money. At the same time, Islamic economics is committed to participate in the profits, losses, exchange and trade with money and property.
In essence, there must be a real interaction between the rich, employees, workers, and financial experts. No party that constantly gets lost or permanently, but earnings and loss of each share. Economic experts in the field of Islamic finance believe that the system of financial derivatives can bring real economic development. Financial derivatives only create money without real value, causing inflation and the decline of moral standards and principles.
Today in Islamic countries intensify their efforts to establish a new economic system based on Sharia principles on which the interest rate is strictly prohibited.​[39]​ According to some authors, is out of place to think about the justification for the existence of interest (in the Bible and the Koran it is forbidden), as it aims to retain the existing relations between rich and poor, as well as the continuity of the financial crisis. Islamic economics stand for equitable distribution of profits to the rational allocation and distribution of capital, speculative motives of modern capitalist economic system. As for the debt, Sharia prohibits all forms of selling debts, such as checks and sell securities with deferred payment. So in Sharia prohibited download debts with the highest possible interest rate (because there is the interpretation that the sale of debt deepened the financial crisis). Also, the Sharia allows the financing and investment, which is based on the division of profits and losses, where there is an interaction between the capitalists (the property owners) and workers. Sharia urges the parties involved in the transaction to act honestly, fairly and transparently, and prohibits garare jalal and unfairly taking someone else's money. Islamic oriented man ahead raises other goals, this means that the goal of maximizing their own pleasure to replace the aim of maximizing the pleasure of God. Doing what is allowed and recommended, and avoiding what is prohibited, it will contribute to achieving this goal. Islamic oriented man will obey the economic principles of Sharia’s, and fear of God's punishment, it will try to adjust their economic behaviour. Respecting the principle of moderation, he will also try to avoid stress as a widespread disease of modern man. In addition, avoid the excessive and profligate spending. They will realize that the only persistent, long-term and dedicated work may acquire the necessary material resources for themselves and their families. 
These examples of the economic behaviour of the Islamic-oriented man are in stark contrast with modern economic theory. However, it's also what Islamic economics makes it different from the traditional. In fact, the Islamic economy is characterized by the effort to the economic theory of the ethical and moral principles of Islam as a religion. In this regard, we can say that most of the activities that have directly led to the global financial crisis, are in the group "banned", analyzing them in terms of Islamic economics and finance. Experts who support the Islamic economic principles emphasize their sense of equality and benefits to the wider community. While some see the Islamic model as an alternative, others see it as a complementary system to the Western world. There is a deep-rooted opinion that the Islamic way of doing business is limited mainly to the Islamic countries. However, Islamic finance has long been engaged in the world's largest banks and financial institutions that have established specific affiliate or subsidiary companies. Successful Islamic banks looking to expand their businesses out of the market in Muslim countries. For them, the time when the global financial crisis proved to be ideal.
Therefore, the underlying assumption of the existence of the new world order is in the development of world ethics (or global sea), the principle "world ethos" in the application of universal ethical obligations. This means that it needs to further develop the motto "one world - the ethics of globalization."​[40]​ It should be the foundation of a new behaviour and responsibility in operation around the world. It is believed that the reorganization of the entire economic system should start from the man, a new and different concept of the spiritual life, and to get rid of the enormous historical prejudices. One must not be a means rather than the goal, because when you solve the needs of people, then it will be resolved and the needs of the whole society.
When all the above into consideration, we can say that one of the outputs from the financial crisis can be found in the fundamental principles of Islamic economics. Perhaps the world's economic growth was somewhat slower, but more stable, without excessive shock, the financial crisis and disorder. The Islamic financial system has proven to be an alternative that does not generate the financial global crisis, which is reason enough for him to pay due attention. In this connection, the solution to this crisis can come from a deep review of current paradigms and shifting the goal of maximizing the personal wealth to maximize human dignity. Capitalism cannot offer this view, only an unbiased source (i.e. God, that the whole world is fed and maintained) can provide such leadership. It is a source which should restore civilization, in order to definitely find an adequate solution to the current global financial crisis.

6. THE POSSIBILITY OF ETHICAL TRANSFORMATION OF TODAY'S WORLD ECONOMIC SCENE IN THE PREVENTION OF CRISIS SITUATIONS

In the modern era of globalization, as never before in economic history, often question the level of morality that capitalism enabled high growth rates and expansive development of the world market. Most theorists agree with the view that practical economic life cannot be realized by simply downloading the economic model, not taking into account of the ethical their applicability to a particular situation in a given area without neoliberals. Therefore, the modern capitalist system proved to be the only possible only on ethical grounds. To be ethical economy completely overcome the global level, it is necessary to realize the primacy of economic over political morality, develop moral basis of the market and define universal moral principles and, therefore, do the moral reconstruction of society. In this connection, it is considered that in the contemporary neoliberal concept, in order to ethical globalization, as soon as possible should incorporate humanistic principles for the realization again to form a global fund in which to invest continuously industrialized countries to predefined criteria for global solidarity.

6.1	Humane approach to globalization as an alternative concept of neoliberal capitalism

Rightly today can say that modern capitalism fell into deep economic crisis. Generally known is the fact that the ideology of neoliberals free market, entrepreneurship, private property and the deregulation of the basic postulate that those who are rich are richer, and those who are poor to become even poorer. They are able to be felt by those who win the competition, who are ruthless, practical and determined in their career intentions, achieving maximal profits for the short time, it was their basic rule of life.
However, the truth was completely different, because the practice and the market were not as idealized as it was portrayed neoliberals. With the neoliberal globalization has been a stronger stratification of society. Such ideology has created the so-called "Casino" capitalism,​[41]​ and printing dollars without coverage, financial inflatable bladder, the release of high-risk financial products, spending through measures led up to the outbreak of the current financial crisis of global proportions. Race to collect the growing wealth has resulted in the marginalization of the masses, as only a few people managed to climb to the top. Since that time proved, neoliberals has built the perfect totalitarian system and brought humanity to the brink of the abyss. Enormous fortune ended in the hands of a few billionaires, while the citizens had to constantly borrow and thereby become slaves of modern capitalism. In fact, the crisis has only revealed the true face of neo-liberals, their greed, vanity, ignorance and deceit.​[42]​ 
About the necessity of democratic control and humane transformation of neoliberal globalization have long been saying many critics of financial globalization, such as Scholte, Beck, Stiglitz, Krugman, Tobin and many others. All of them is the common view that globalization has to be put under democratic - human control, because its uncontrolled growth, driven by egoistic interests of transnational capital, sooner or later lead to a new global financial crisis of major proportions, that is, until the collapse of the present world economic system. As a potential solution to the financial problems in the modern world, these economists propose humane and ethical framework of global democracy, based on the ethos of the world, a global consensus, universal human rights and responsibilities. Their condition humane globalization reads: supremacy of politics economy, supremacy of ethics and politics and economics.​[43]​
Therefore, it is necessary to establish a system of world government (no world government!) Which will include certain forms of global Keynesianism and social economic system with the affirmation of individual, social, cultural and national rights and freedoms of citizens, with the balance of interests between capital and labour, as well as legal state of liberal democracy in which all citizens have equal rights. The fact, therefore, that the world should focus their efforts in creating democratic capitalism.​[44]​ Under democratic capitalism implied three systems, namely: (1) predominantly market economy, (2) the political community that respects the individual's right to life, liberty and the pursuit of happiness, and, finally, (3) a system of cultural institutions that drive the ideals of freedom and justice for all people.​[45]​ 
Simply put, the conceptual definition of democratic capitalism's emphasis on democratic polity, an economy based on markets and entrepreneurship, and moral-cultural system which is pluralistic, in the wider sense of the word liberal. In addition, some economists believe that democracy and the market economy require a higher level of moral - cultural foundation, no matter what the social system worked. 
Without certain moral and cultural assumptions about the nature of the individual and his community, freedom and sin, the variability of the historical flow, work and thrift, self-control and mutual cooperation, neither democracy nor capitalism cannot bring myself to "tripping".
Discussion of these topics in the work led to the following conclusions: (a) the present capitalist system has become a barrier to further advancement of civilization, and the order came, or the transformation of the capitalist system in a socially sustainable model or its replacement with a new (socialist) system in which the rule equality, justice, tolerance and fellowship, and the predominance of power and interests over the interests of capital, (b) establishing a new society of equality depends not only on changes in the current relations of economic and political power and social relations already mainly dependent on changes in individual and collective consciousness people, raising the consciousness to a higher level of ethical and humane, and overcoming self-centeredness in favour of tolerance and unity, (c) spiritual rebirth is so far the only salvation, and the task will be a new generation to make the shift towards a new era in which it will be appreciated honesty, work, community, respect, morals, etc., and finally (d) the output must look to change the thinking and behaviour of the rich and powerful, the reduction of economic behaviour in a moral framework, the creation of economic theory and policy that will genuinely favour healthy market competition with respect to objective framework and relativization numerous market constraints.​[46]​

6.2	The search for a model of socially responsible capitalism

On the world stage is still in force neo-liberal ideology, which puts the emphasis solely on reducing the role of government in the economy or the market, private initiative, and the maximum openness and connection to the world economy. This economic policy, which is favoured by free market forces, combined with the full liberalization of economic trends, was eventually opened up a whole range of issues with regard to its application still causes a significant polarization between rich and poor, instead of integration and convergence. First of all, it showed that the growth of the world economy is very slow to eliminate poverty in the conditions when the reinvestment takes precedence over the investment when the securities trade is often more profitable than it is to manufacture. All this causes the erosion of the middle class, the growth of the difference in earnings between unskilled and skilled workers, increase uncertainty in employment and income, etc. The attitude to the smooth operation of market forces lead to overcome differences in the development, over time proved to be wrong, but it is still remained basically the modern concept of dominant neo-liberal globalization. Such an interpretation of globalization, which stand for above all, the rapid mobility of factors across national boundaries and the formation of networks of institutions that manage the flow of international economic activity, is now carried out regardless of its negative impact on developing countries. It is believed that (if fully implemented neoliberal model of economic life) uninterrupted rule of law and market profits regulate not only economic power and social side of life, but the world was ruled by supranational institutions. Nations could turn into a sum of individuals that would impose some kind of global government, the unique cultural and religious models.
The collapse of the world financial system in the developed world, based on decades of absolute rule of the free market, the secondary role of the state and the primary role of private property, is launching a broad debate on the future of the world, especially after the global financial crisis 2008. Solving the crisis will be largely conditioned by maturity of the collective consciousness of the necessity of social change and shaping of modern society in a fairer and more humane. This implicitly suggests that the view that the economic system that has no morals, justice, solidarity, cannot have a future. The vision of a new world, economists insist enough enriched in some ways an ideal version "Atlantic capitalism", "creative capitalism," "spiritual capitalism", "social liberalism", "capitalism with a human face", "capitalism with a conscience", etc.​[47]​ It is believed that only a moral capitalism has a future, a "selfish capitalism" has come to an end. In this summary, the goal is to strengthen the type of society in which there is social superiority, and in which there are three basic criteria, namely: (1) the degree of security that each model or type of society should offer its residents and the way in which to protect against major risks, (2) the reduction of social inequalities and the way to correct visible instances of social depravity (a form intended to help the poor), and (3) the degree of openness, in terms of greater or lesser opportunities for everyone to come up to the desired social and economic levels.​[48]​
In contrast to the neoliberal, so-called Eco-Social - market economy model​[49]​ emphasizes the role of the state and its institutions, the correction and amendment of market failures. Instead of the concept of neo-liberal capitalism, becoming wealthy elite and the growing mass of poor, has emerged as an alternative humane approach globalization with a clear treatment for developing countries and help to preserve their economic capacity. The aim of its final foundation is raising various standards (democratic, technological, economic, life, etc.) in developing countries and the substitution of "wild" globalization with a "human" globalization.​[50]​
Many prominent economists, sociologists and philosophers (Galbraith, Myrdal, Thurrow, Stiglitz, Capra, Wilber, Castells, Ziegler, Beck, Giddens, Chomsky, Soros, Bakan, Kueng, Aburdene and others) do not exhibit only neoliberal capitalism argued criticism, but the amounts and his thoughts on the need to transform the existing unsustainable neoliberal capitalism in a better, more equitable and sustainable socio-economic system.​[51]​
In this regard, Lester Thurrow​[52]​ do not believe in the sustainability of the capitalist model, despite its still widespread superiority and that is the only possible way of modern existence of society. According to him, capitalism will be in the XXI century have to adjust (or so says Thurrow "metamorphose") and the requirements of the new civilization will have to strike a balance between private and public interests, labour and capital, short-term and long-term goals, consumption and investment, material standards and cultural needs, economic efficiency and social justice, etc. Given that capitalism is based on the principle of profit maximization in the short term, only the state is a factor which represents the long-term interests of society. It is therefore necessary to achieve the equilibrium combination of government and public and private investment. Abandonment of the neoliberal model will contribute to the opinion Thurrow’s, and realistic chances that the United States in the future lose the status of the world's most powerful superpower, first in economic and technological, then political, and finally in military terms. However, he does not expect a sudden and total collapse of this model, it is considered that on the horizon period of gradual reform, change and adjustment, which will eventually lead to a new, more just and a more effective socio-economic order.
Unlike Thurrow, Stiglitz​[53]​ believes that the present capitalist model at a crossroads similar to that of the Great Depression in the 1930s. His analysis is based on the view that the time has come to neoliberal doctrine, and it is based on globalization change, so that the benefits of technological and economic progress are distributed justly, and to establish the economic, social and ecological balance. Ideology of market fundamentalism is necessary to replace a broader understanding of the economy, taking into account the social, demographic, environmental and psychological consequences of economic decisions. As Thurrow, decided to establish an optimal balance between individual and collective needs, between the self-regulating mechanism of the market, the state regulatory and corrective action. The goal of economic growth is to improve the quality of life of individuals and society, and such a development cannot be achieved without the active participation and support of all social classes and no general societal consensus. In this connection, it is essential to ensure full employment, which must be the main objective of development policy. In order to counteract the damaging effects of neoliberal globalization, the state must develop a strategy for development based on its own national interests and take on a key role in this achievement.
Manuel Castells​[54]​ joins Thurrow and Stiglitz in their assessment that there must be significant changes in the contemporary neo-liberal capitalist system. According to him, the "Achilles heel" of capitalism, the contradiction between labour and capital. While globalizing capital, pooled, concentrated and becomes powerful, the working class was in the process of disuniting, so losing its collective identity, their social influence and bargaining power. Also, Castells, like his predecessors, believes that the state must play a key role in the economic and social transformation, but, because of the enormous financial, economic and political power of globalized capital, Castells is not too optimistic, especially when it comes to the possibility of radical changes world order in the near future.
According to the German sociologist Ulrich Beck's​[55]​ only a union of states and civil society organizations can confront the hegemony of international capital and crisis situations. Easing the pressures of neoliberal globalized capital in the form of excessive liberalization and privatization, especially in terms of eliminating the social role of the state, would bring into question the democratic legitimacy of the state and its political stability. Swiss-German theologian and philosopher Hans Kueng​[56]​ causes of the crisis of modern Western civilization is in crisis modern worldview paradigm. This paradigm characterized by individualism which justifies the ruthless struggle for higher profits, favouring the interests of capital to societal interests, ignoring the fundamental rights of workers and destruction of the natural balance. Kueng no doubt that the future belongs to the new post-capitalistic, post-industrial and post-modern society which is called "social - market - ecological model of social order." He is convinced that the major consequences of neoliberal capitalism (such as the threat to the natural environment, misery and poverty in developing countries, mass unemployment, the threat of nuclear war, etc.) result in self-destruction of the present Western society, if these trends are not stopped soon. According to him, the new model of world order ethics should play a key role, as the issues of division of humanity to the rich minority and the poor majority cannot be successfully addressed without a generally accepted code of ethics. In the same way thinking and the Swiss sociologist Jean Ziegler, but his criticism of the rule of globalized capital a lot tougher than it was for his predecessors. Because of the basic premises of neo-liberal ideology, the man has become a slave to things. However, Ziegler​[57]​ believes that it is possible to overcome the crisis of modern civilization, and thus create a fairer, freer and more humane social order. On the main counterweight to the hegemony of the financial oligarchy seen in numerous anti-globalization, environmental and other movements that aim to realize a new, post-modern and post-capitalist society.
On the other hand, Noam Chomsky​[58]​, the blame for the emergence of the financial crisis and the weakness of neoliberal capitalism, the United States considered as difficult to preserve the status of the world's only superpower, and the status of the main agents of neoliberal economic doctrine and the interests of international finance capital. Unlike Chomsky, Joel Bakan​[59]​, believes that the only democratic state can overcome the power of corporations and financial capital. The solution of the problem of subordination actions of corporations and banks to public oversight and societal interests, the strengthening of public influence on government and full democratization of the state and shift neoliberal capitalism with some more just and humane system.
In any case, most of the aforementioned economists representing the same and / or similar thoughts on the aforementioned subject, which could be present in the following manner, namely:
	The free market should continue to act as a mechanism for economic optimization of the process, but the market mechanism must be supplemented by regulatory, and directing corrective action by the state, which represents the general social and long-term interests in order to prevent and eliminate the negative effects of the free market operation.
	The ideology of selfishness represented by market fundamentalism and it is based on the pursuit of profit maximization is necessary to replace the ideology of social solidarity and humanism. The aim of the new economic doctrine is not only to build an efficient, stable and dynamic economy, but above all, equitable and humane society, or society at a high level of civilization and culture.
	Active state policy should strive to balance the private and the public interest, or the balance of private and public investment.
	The benefits of economic growth and development must be fairly shared.
	To defend the country from the adverse effects of neoliberal globalization, it must develop a strategy for development based on its own national interests, leaving the illusion that the market left to itself initiate development in the desired direction and solve all economic and social problems.
	Neoliberal capitalist globalization can be overcome only by civil society organizations and the alliance of democratic states, but most of all countries must democratize itself and must become a true representation of the needs and interests of its citizens, in order to be rid of the control of the domestic and international capital.
	In the management of international financial and trade organizations (World Bank, IMF, WTO and others), it is necessary to give a greater role in developing countries, to the organization ceased to serve primarily the interests of the rich countries and financial capital and to become an instrument of global economic stability and development, with particular attention to poverty reduction and accelerated development of developing countries.
	Create a better and more just world could contribute to the expected loss of global economic, political and military hegemony of the United States, as the main representative unilaterism in international politics and the main representative of the neo-liberal ideology. Strengthening potential new superpowers (China, India, EU, Latin America, Japan and Russia) will create a new constellation of international relations that could open up new opportunities, not only for the development of the world community of equal peoples, but also for the creation of new economic and social relations.
	In the opinion of many contemporary economists, it is time to initiate social action to transform the current model of capitalism, or to establish a socially responsible, humane and moral capitalism.




The current crisis started in the financial sector, basically stem from human behaviour. Boundless greed and propensity speculation entrepreneurial capitalism is transformed into financial capitalism, which eventually took the form of so-called "Casino" capitalism, which is at stake, and the robbery of another's money amasses enormous wealth.
In this regard, with the scientific and theoretical point of view in the thesis comes to the conclusion about the urgent need for change in the concept of functioning mechanisms for the protection of the world economic system, primarily the financial markets. Potential solution would entail political-economic and cultural reconstruction of the international monetary system and the global financial economy.
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^1	  Issues that are today still very current were mentioned in the Exploration of the nature and causes of the Wealth of Nations Smith, 1776: Is it possible that corporations maximize their profits, while at the same time being socially useful? Is it desirable? Is it naive to try at all? Do you ignore the aspect of social usefulness looking for profit essentially sets limits on the fence and the further development of capitalism, making it less creative, less dynamic and less sustainable? More in: Smith A., (2005), p. 112
^2	  See more at: Novak M., (1993), p. 123-124
^3	  For more information see: Smith A., (2008), p. 120
^4	  Marxist fundamental theorem showed that no labour exploitation is no profit. In other words, there is a fair method of getting rich. Their efficiency capitalism owes unrelenting competition and unscrupulous exploitation of the working masses, who agree to such rules, simply because each individual believes in the possibility that in some circumstances, become they enormously rich exploiter of others. Marx argued that no economic system is not able to develop the productive forces better and faster than liberal capitalism. This is more in Marx K., (1971), p. 553
^5	  Obsession with profit, Smith called "the perfection of human nature". The whole liberal-capitalist system is, as he imagined, was directed towards the attainment of such a phenomenon. For more information see: Smith A., (2008), p. 113
^6	  For more information see: Safranski R., (2008), p. 29
^7	  Adapted from: Albert M., (1995), p. 35
^8	  In his book The Future of Capitalism, Lester Thurow described the global economy and the global capitalist system in the form of so-called five “economic-tectonic plate” that is characterized by rapid technical and technological progress and industrial revolution, the development of demographics, advances in information communications, and economic, political and military (in) stability. According to Thurow interpretation, those who quickly adapt to these boards, you will win every new game that brings everyday life and real life. Put simply, those who win will be on top "food chain" as the most capable individuals, business enterprises or people. Historically, they will be labelled as "economic equivalent of mammals". More in: Thurow L., (1997), p. 11
^9	  Some of the names of the wealthiest families in the circle social class are: Rockefeller, Morgan, Dodge, Mellon, etc. More in: Bagvati J., (2008), p. 13
^10	  See more at: Thurow L., (1997), p. 5
^11	  See: Chossudorsky M., (2008), p. 15
^12	  More details about the Albert M., (1995), p. 247
^13	  See more at: Napoleon L., (2008), p. 100
^14	  It is this "new economy" products new capitalism as the only conceivable order in the theoretical sense. See: Hodžić K., (2003), p. 49
^15	  It is a time of financial uncertainty. See: Greenspan A., (2006), p. 20
^16	  Adapted from: Rajan R.G., Zingales L., (2007), p. 24
^17	  Ibid.
^18	  See more at: Ohmae K., (2007), p. 75
^19	  See: R. Shiller, (2004), p. 12
^20	 See more at: Yunus M., (2009), p. 16
^21	 Soros said that it no longer a need for promoting and emphasizing the moral principles, except self-interest. Success has become a value that is awe-inspiring. Politicians receive recognition and voice because they were elected, but not because of the principles they represent. Business people are prices for the wealth, not according to their contribution to the achievement of social and economic welfare. In this way it is much easier to achieve success, because no longer need to pay attention to what is moral and right. That's standing threat to the global financial order. More about this in: Soros G., (1998), p. 97
^22	 Ibid.
^23	 Details in: Pelević B., Vuckovic V., (2007), p. 134
^24	  See more at: Sponville-Comtpe A., (2006), p. 11
^25	  Ibid.
^26	  More in: Kašić N., (May 2008).
^27	  The work was created as a synthesis of previously published articles in Weber Archive für Sozialwissenschaft und Sozialpolitik in 1904. Work represents a significant contribution to Weber's sociology of religion. Even after 104 years, not a loss of interest in the subject which deals with Weber. Although the level of knowledge about the impact of religious ideas on formatting economic ethos throughout the twentieth century greatly deepened, Weber texts though, remain the basis for any interpretation of the relations in a historical and significant cultural context. Adapted from: Weber M., (2004), p. 25-29 
^28	  It is believed that the ideas of the reformers of the church from the XVI century, John Calvin helped in shaping modern capitalism and democracy by launching the beginnings of the Protestant Reformation. Calvinism has been very influential in shaping the modern lifestyle. Calvin advocated that if you make one mistake, it's a sign that you are rejected by God. Calvinism is known for promoting hard work, dedication and perfectionism. Calvinist ethic spread is professional, responsible civil service. Today, many economists question whether the potential solution of the financial crisis in Calvinism? See more in: Weber M., (2004), p. 30
^29	 See more at: Milardović A., (February 2009)
^30	 See more at: Milardović A., (February 2008)
^31	 Adapted from: Weber M., (2004), p. 79
^32	 See more in: Stiglitz J.E., (2004), p. 229
^33	 Today's financial crisis is the result of continued irresponsible and egotistical behaviour of national and transnational financial institutions. More in: Čakpaborti A., (May 2008)
^34	 See more at: Gajić S., (May 2009)
^35	 With the advent of the crisis and seeing the big flaws and imperfections of conventional financial system, there is an increasing interest in Islamic finance and financial systems based on different grounds. While the financial crisis deepens, Islamic financial institutions are attracting attention because of their resistance to the crisis and stability in difficult times. Islamic financial institutions are not only declared their losses, but they showed an increase in their business. These are certainly the key reasons that many began to praise the principles based on Islamic law and require that they use in the conventional economic and financial system.
^36	 See more at: Mannan M.A., Maner K., Aisaf A., (1992), p. 45
^37	 Details in: Hadzić F., Efendić V., (2009), p. 66
^38	 See: Ibreljić I., (2009), p. 113
^39	 See more about it at: Ibreljić I., (2007), p. 34
^40	 See more at: Plevnik J., (2009), p. 15
^41	 Prof. Zlatan Delić in his papers is based on socio-economic analysis of cognitive capitalism (and in terms of the loss of legitimacy of knowledge which seeks self indentify). See more in: Delić Z., (2009), Globalizacija, moć i politika znanja: jedanaest antiteza o globalizaciji.
^42	  In other words: "Estimates of the profit and financial flows from the criminal economy vary greatly and are not reliable. Nevertheless, they all indicate that the size and appearance of stunning. United Nations Conference on global organized crime, held in 1994, came to the assessment that the global drug trafficking reach about 500 billion U.S. dollars a year, which would mean that it was higher than the trade in oil." More about this in: Castells, M., (2003), p. 172.
^43	  See: Rajan G. R., Zingales L., (2007), p. 9
^44	  For Novak democratic capitalism is not a system, but a way of life. See: Novak M., (1993), p. 10
^45	  See: Štulanović M., Hadzic F., (2007), p. 34
^46	  See more about corporate social responsibility, corporate responsibility, or the critique of economic reductionism, or a misunderstanding of the global knowledge society in: Delić Z., (2012), The Consequences of Globalization and Responsibilities: Challenges of Sustaining Development, Delić Z., (2008), Globalizacija i njen ekonomski poraz, Delić Z., (2008), Brightness and Austerity of the Globalization Theory: The Ideological Foundations of Cognitive Capitalism.
^47	  Ibid.
^48	  See: Ibreljić I., (2007), p. 178
^49	  Ibid.
^50	  In his book Capitalism against capitalism, Michel Albert contrasts two models of capitalism: (1) American model (U.S.) based on individual success, the short-term financial profit and their mediatisation and (2) model which is applied in Germany, Switzerland, the Benelux countries and northern Europe, but with certain variants in Japan. Unlike the first model, the latter evaluates collective success, consensus and long-term. The first is the more attractive, the other is successful. Between these two opposing same logic of capitalism started the war, on which depends the whole future of humanity. More in: Albert M., (1995), p. 33
^51	  See: Kapor P., (2008), p. 15
^52	  Adapted from: Thurow L., (1997), p. 9
^53	  Adapted from: Stiglitz J.E, (2004), p. 34
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